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SUBJ: PLACEMENT OE INVESTMENTS - NEW INTEREST IN ERENCH SECURITIES - 
CURRENT ATTITUDES OTHER PLACEMENTS INCLUDING US 

1 . DURING LUNCH WITH GENERAL MANAGEMENT AND CHAIRMAN, 

UNION BANK, I WAS TOLD THAT THERE IS NEW INTEREST IN 
ERENCH SECURITIES, THAT PAST PROBLEMS PLACEMENT 
ERENCH PAPER HAD EVAPORATED, AND CONSENSUS NOW IS 
ERENCH ECONOMY IS STRONG AND WILL CONTINUE TO STRENGTHEN 
REGARDLESS OR WITH SUPPORT PROM FRENCH GOVT ACTIONS. 

BRITISH ECONOMY STILL CONSIDERED QUESTIONABLE INVEST- 
MENT BUT NOT FOR COMPANIES WITH QTE THE RIGHT ADDRESS 
UNQTE. GERMANY REMAINS VERY POPULAR WITH INVESTORS 
(AND PRESUMABLY UBS INVESTMENT ADVISORS). ITALY 

WAS CHARACTERIZED AS QTE A HIGHLY SELECTIVE 
CONEIDENTIAL 

CONEIDENTIAL 

PAGE 02 BERN 06006 22I059Z 
SITUATION UNQTE. 

2. UBS GEN MGR IN CHARGE OF PORTFOLIO INVESTMENT 
SAID BANK WAS ADVISING CLIENTS TO INVEST IN US 
SECURITIES BUT CLIENTS REPUSING POLLOW THAT ADVISE 
DUE DEPRECIATION DOLLAR. UBS CHAIRMAN DE WECK 
COMMENTED SITUATION WOULD CHANGE AS SOON AS DOLLAR 
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RATE STABILIZED OVER SUFFICIENT PERIOD RESTORE 
INVESTOR CONFIDENCE. 

WARNER 


CONFIDENTIAL 


NNN 
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